Effective Date: July 1_2011

SUNSET PARK CONDOMINIUMS ASSOCIATION
ASSESSMENT COLLECTION PROCEDURES

THESE RULES. entitled "Assessment Collection Procedures.” are adopted this
- 38 dayof Tune. , 2011, by the Board of Managers of Sunset Park Condominiums
; Associatlﬁn (“Assacnatton .

WHE,REAS the Condominium exists under the Missouri Uniform Condominium

ctions 448.1-101 to 448.4-120. RSMo. (*Act’), by virtue of the “Declaration of

A _m m Ownership and By-Laws" as recorded September 27. 1984 in Book 7670,

"‘Page 1480 of the records of St. Louis County, Missouri, as amended (“Declaration”):
and

“WHEREAS, the Association is the unit owners association of the Condominium,
18 Grgamzed asa Mlssnun nonprofit corporation. and is administered under its By-Laws
- which are part of the Declaration; and

- WHEREAS, the Association is authorized, pursuant to Sections 448.3-102 1(2),
448.3-115 and 448.3-116 of the Act. and Article Seventeen of the Declaration and
Article Twenty-Five of the By-Laws, to prepare the annual budget, to levy and collect
assessments, and fo exercise ;rem‘edies for nonpayment: and

WHEREAS, the Association is authorized under Section 448.3-102.1(1) of the
Act and Section 7(e) of Article Twenty-Three of the By-Laws to adopt reasonable rules
and regulations for administration of the Association and collection of assessments; and

WHEREAS, the Board declares that assessments are the lifeblood of the
Association, and therefore, deems it to be in the best interests of the Association to
adopt efficient and effectwe procedures to collect delinquent accounts and minimize the

-~ loss of assessment revenue.

NOW, THEREFORE. BE IT RESOLVED that the following procedures for
collection of assessments are hereby adopted:

1. = Preparation and Ratification of Budget. The annual budget shall be
adopted as follows: '

(a) Preparation. The Board shall. not later than November 15 of each
fiscal year, prepare a proposed annual budget for the forthcoming year. The budget
: fshall include itemized common expenses. reserves for contingencies and. replacements
. the amount of the annual assessment and the monthly instaliment for each of the Units,
- and due date. The budget shall state the amount of late fees and rate of interest to be
: -'_.___.qharged on delinquent accounts under Section 3(c) and 3(d) below.




(b) Ratification. The budget shall be ratified as follows:

rovide a copy of its proposed budget and a notice of a meeting

30 days after the date of the notice. Unless at this meeti

g by their allocated interests) reject the- budget, the budget s ratifie

Gt required. In the event the proposed budget is rejected, the prlar; LG
ntinue until such time as a subsequent budget is ratified.

the Board "

2. Notice of Budget and Assessment. The Board shall furnish a copy of
__ the- -raixﬁed_ annual budget tefeach Owner at least 15 days prior to the staft of the new

T ,n,uai assessment may be paid in full on the first day of the
| instaliments due on the first day of each month. Any paym@ht of a
inquent if not received at the close of busi the 10"
ssessment will be due and payable on the d set forth
f such sessment and will be delinquent 10 days thaveafter or
such later date as m?ayf ,fated in the notice.

(b) Payment of assessments must be made to the Association and
mailed or delivered to the office of the Association’s community manager or as
otherwise directed by the Board.

(c)  Alate fee of $25.00 will attach and be charged on any payment that
. s delt‘: uent as authorized in Section 448.3-102.1(11) of the Act and 8 :

L -Five of the By-Laws. The amount of the late fee may
Baard fmm time to time, and shall be stated in the annual budget.

~ (d) Interest on the principal amount due will attach and be charged on
- any pwman that is de!inquem at the rate of 12% per annum from the date due as
“authorized in Section 448.3-115.2 of the Act and Section C of Article S venteen of
D aiﬂa, stased in the annuat budget. a

' (e) A late notice will be mailed when a payment becomes delmquent
ie. 10 days after the date due. A form "First Late Notice” is attached as Exhibit “A 4

(f) A second late notice will be mailéd 30 days after the ﬁrst notlce A

: (@ The delmquent account will be referred to legal counsel fmt paid o,
or if no arrangements for payment have been made, 60 days following the initial d

due. Thereafter, all communications with the delinquent Owner will be thmugh the '
: ;atiwney




(h) The attorpey will send a demand Ietter allowi_;n' daysfer

 aul ,@zed bySé.tse_
Ey& ws ln an _appre

Th c;i; suit shall include the Association's right to collect the
- remaining. balsme af : ‘assessment and of any special assessment payabte in
installments pm'sumi to Section 448.3-116.1 of the Act.

) The_Aswsiations lien may be foreclosed by judicial pmceaﬂing or
by pubﬁcatzon ("power of sale”) as provided in Section 448.3-116.1 of the Act. The lien
has the priorities sef forth in Section 448.3-116.2 of the Act.

(m) Al leégers, documentation, notices and correspondence to the
delinquent Owner miatmg to the account will be mailed to the address which appears on
fhe B@mﬂ‘s records or to such other address as is designated in writing by an Owner.

~ (ny Upon 10 days’ notice and payment of $25.00, the Board will provide
uesting Owner a statement of his account setting forth the amount of any unbaid
nts or other chargas due and owing on the account.

(o)  Non-receipt of the budget, notice of assessment, paymenienvei@;;e
or late nettces does not relieve the Owner of the obligation to pay the amoum due in full.

() No aner may withhold payment by non-use of the commeon
_eiemaﬁts. abandonment of the unit, claims of set-off or any claim again@t the
Association, Board, any Director or officer, or a third party.

(@) In the event any Owner, in any fiscal year, incurs two or more
retumed checks for payment of assessments, the Board may require all future
myménts to.be made by certified check or money order for the next six months.



] (ry  The Board may, in its discretion, grant a waiver of late fees, interest
5 anﬂ ather eharges upon written request by an Qwner: (1) based on a Qgrsaﬁ&i-haﬁshjp
: ved within 10 days after the date due; or (2) if the delingu ‘
owned the unit for less than two months at the time of the delmquency and the
delinquency was the resuit of a reasonable mesunderstandmg of the correct procedures
reldtive to payment of the assessment. The waiver in (2) of the preceding sentence
_.may h@granied only once to any delinquent Owner. Relief under this provision shall be
in writing and sighed by the Owner and authorized officer of the Board.

4. Mgmgar«in ﬁaod Standing Any Owner who, for a contirmous 9enod of

s owed are pand in full bemg a candtdate or:serving 'as
ector, and using any recreation facilities.

5. Costs, Feés Any expense of the Association, including but not limited to
couft costs. Eien p{epafatiﬁn and recordmg charges (mcludmg a reiéase of Iien)

3 ese _.'\a‘ii be collectible in an action against the Owner personally
andforin a lien and foreclosure action against the Owner.

6. Accounting. Any part payment on a delinquent account shail be credited
in the f@liawir@ order of priority:

(@) Costs incurred, such as recording fees and title search.
(b)  Attorney's fees.

(c)  Management, accounting, and other professional fees.
(d)  Administrative costs and other charges incurred.

(e) Late charges accrued.

(f)  Interest charges accrued.

(g)  Oldest portion of the annual assessment.

(h)  Oldest portion of any special assessment.

(i Remaining unpaid balance of annual assessment.

4



() Other:

7. Voluntary Resolution. The Board encourages voluntary arrangements to
‘pay delinquencies with minimum necessity for legal services and exgaasas A form
?ﬁegre'e ‘e’ﬁt for this m:rpose is attached as Exhibit “D.”

8. Supplemental. These Rules shall supplement any other remedies
‘available to the Board under the Act, Declaration, and By-Laws, and supersede any
other rules adopted by the Board with respect to the same subject matter.

. The President and Secretary of the Board are authorized to
k= .pmal by the Board. :

10. Effectlve Date. These rules shall be published to all Owners, shall be

effective on the date set forth on page 1 which shall be at least 30 days after said

gbit;zhon and shall be applicable to assessments or installments thereof due after
said date ‘

, IN WITNESS WHEREOF, the Board of Managers of Sunset Park Condominiums
‘Assagclation, by its duly aﬂihaﬁzed officers, has adopted the foregoing rules on the date
and year first above written.

BOARD OF MANAGERS
SUNSET PARK' C@N“MIMUMS ASSOCIATION
& Mtssoun nonproﬁt corporaﬁon




